Watch those Audits!
Workers Compensation and General Liability policies are subject to audit to determine your final premiums.  Due to the potential for large additional premiums that can develop from these audits, here are some tips to manage the audit process:



(
BE PREPARED!  Have your payroll and general ledger 



information ready for the auditor.



(
Know your classifications and allocate exposures to your 



maximum benefit within the rules.



(
Be Present!  Take the time to review your exposures with 


the auditor, and resolve any issues at the time of the audit 


– Instead of
weeks later when the audit paperwork is 



processed and you are not fresh with the audit 




information.



(
Always request the insurance company worksheets – 



preferably directly from the auditor before he leaves.  



Reviewing and checking the auditors’ worksheets can 



catch misclassified or incorrect payrolls!

